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E.O. 11652: N/A 
TAGS:ETRD, GATT, SF, IMF 

SUBJE T: SOUTH AFRICAN IMF DRAWING AND IMPORT DEPOSIT 
SCHEME (IDS) 

REF: STATE 196773 

1 . PROPOSED NEW STAND-BY ARRANGEMENT FOR SDR 152 MILLION 
($174 MILLION) WAS APPROVED BY IMF AUGUST 6. THIS 
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Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


TRANCHE PLUS ENTIRE SECOND TRANCHE. SEVERAL EXECUTIVE 
DIRECTORS CRITICIZED IDS BUT WERE UNWILLING TO TAKE 
FURTHER ACTION IN VIEW OF SAG COMMITMENT TO ABOLISH 
SCHEME BY FEBRUARY 2. 1977. 

2. U.S. EXECUTIVE DIRECTOR WAS SHARPLY CRITICAL OF 
IDS AS INCONSISTENT WITH SAG COMMITMENT MADE AS 
PART OF JANUARY 21, 1976. FIRST CREDIT TRANCHE DRAWING 
NOT TO IMPOSE NEW RESTRAINTS ON TRADE. U.S. WAS UNABLE 
TO OBTAIN SUPPORT FOR PROPOSAL TO RESTRUCTURE DRAWING 
SCHEDULE SO MORE OF FUNDS WOULD BE WITHHELD UNTIL 
AFTER PROMISED END OF IDS. 

3. AS PART OF NEW ARRANGEMENT SAG QUOTE INTENDS NOT TO 
INTRODUCE ANY MULTIPLE CURRENCY PRACTICES OR RESTRICTIONS 
ON PAYMENTS AND TRANSFERS FOR CURRENT INTERNATIONAL 
TRANSACTIONS OR IMPOSE NEW, OR INTENSIFY EXISTING, 
RESTRICTIONS ON IMPORTS FOR BALANCE OF PAYMENTS PURPOSES 
WITHOUT PRIOR CONSULTATION WITH THE FUND 

END QUOTE. ROBINSON 
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